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Agenda of the 50th OrdinaryAssembly Meeting
1.

2.

3.

4.

5.

6.

7.

8.

9.

Hearing and approving the Board of Directors' report for the financial year ended

31/12/2024.
Reading and approving the following reports: Governance Report, Audit Committee

Report, and RemunerationReport for the fiscal year ended 31/12/2024.
Reviewing the remarks included in the report of the State Audit Bureau for the fiscal year
ended 31/12/2024.
Reviewing any violations recorded by regulatory bodies and the penalties imposed on the

company (if any) for the fiscal year ended 31/12/2024.
Reviewing the report of violations recorded by the Capital Markets Authority and the

precautionary measures or penalties imposed on the company.
Discussing and approving the external auditor's report for the fiscal year ended

31/12/2024.
Discussing and approving the financial statements for the fiscal year ended 31/12/2024.
Discussing the Board of Directors' recommendation not to distribute dividends for the

fiscal year ended 31/12/2024.
Discussing the Board ofDirectors' recommendation to offset accumulated losses totaling

KD 15,856,885 (Fifteen Million Eight Hundred Fifty-Six Thousand Eight Hundred Eighty-

Five Kuwaiti Dinars) against the voluntary reserve amounting to KD 4,489,130 (Four

Million Four Hundred Eighty-Nine Thousand One Hundred Thirty Kuwaiti Dinars), the

Statutory reserve amounting to KD 6,399,950 (Six Million Three Hundred Ninety-Nine

Thousand Nine Hundred Fifty Kuwaiti Dinars), and the Share Premium amounting to KD

4,967,805 (Four Million Nine Hundred Sixty-SevenThousand Eight Hundred Five Kuwaiti

Dinars).

10. Reviewing related party transactions for the fiscal year ended 31/12/2024 or to be

conducted in the fiscal year ending 31/12/2025.
11. Discussing the Board of Directors' recommendation not to distribute a remuneration to

the Board Members of Kuwait Livestock Transport and Trading Company for the fiscal

year ended 31/12/2024.
12. Authorizing the Board ofDirectors to purchase or sell company shares not exceeding 10%

of its total shares, in accordance with Law No. 7 of 2010, its Executive Regulations, and

their amendments.
13. Discussing the discharge ofthe Board Members and clearing them of any legal, financial,

and administrative liabilities related to their conduct for the fiscal year ended

31/12/2024.
14. Electing members ofthe Board of Directors.

15. Appointing/ Reappointing the external Auditor from the approved list of Auditors

registered with the Capital Markets Authority, consideringthe mandatory rotation period

for Auditors for the fiscal year ending 31/12/2025, and authorizing the Board of

Directors to determine their fees.

NaelMohammad AIHamoud
Chairman of the Board ofDirectors
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I.

2.

3.

4.

5.

6.

7.

8.

9.

List of candidates:

Candidates Name

Kuwait Investment Authority
Represented by Mr. Nael

MohamadAIHamoud
Kuwait InvestmentAuthority
Represented by Ms. Basma
Ahmed AIFarsi
Kuwait Investment Authority
Represented by Ms. Marwa
Rashid AIMa•da1i

Kuwait Investment Authority
Represented by Mr. Abdullah
Ibrahim AlGhanim
The Public Institution for
Social Security - Represented

by Mr. Abdulkarim Adnan
AIShatti

Ikarus Oil Industries Company
Represented by Mr.
Mohammad Rashed AIMutairi

Mr. MohammedHamad
Allbrahim

Mr.Ahmad Mishari A1-Fares

Mr. Badr Abdulrahman AIRifai

omination
tatus

Non- Executive

Non- Executive

Non- Executive

Non- Executive

Non- Executive

Independent

Independent

Inde endent

Independent
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About the Candidates for Almawashi Board membership

Nomination type

Non-Executive

Nael A1-Hamoud has over 30 years of professional experience in

accounting, investment, and cash flow management. Throughout
his career at the Kuwait Investment Authority since 1992, he has

held several leadership positions, including Acting Executive
Director of the Operations Sector and Acting Director of the

InvestmentAccounting Department.He has excelled in developing
cash management strategies and analyzing cash flows, contributing
significantly to enhancing the efficiency of financial operations

within the Authority. He also has extensive experience serving on

and chairing boards of directors, executive committees, and audit

committees in various investment companies both in Kuwait and

abroad most notably in Saudi Arabia, Tunisia, and Pakistan. He

holds a bachelor's degree in accounting from Kuwait University

and is highly regarded for his professional reputation in

institutional work and government investment. He is known for his
analytical and structured approach to managing financial
operations.

Nationality

Kuwait

Nomination type

Non-Executive

Name

Nael Mohamed A1-Hamoud

30 0.4 e.é

Name

Abdullah Ibrahim A1-Ghanim

.1

.2

Abdullah A1-Ghanim holds a bachelor's degree in finance
from Loyola Marymount University and has extensive

experience in stock trading and real estate investment across
Kuwait and the MENA region. He currently serves as an

Assistant Investment Manager at the Kuwait Investment

Authority, where he focuses on monitoring and evaluating
direct holdings, with a specialization in financial modeling

and valuation. Abdullah also gained prior experience at

Morgan Stanley and is passionate about investing in

innovation and financial markets.
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Nomination type

Non-Executive

AL M AWASH 1

Name

Basma Ahmed A1-Farsi

20 S.Æ v-uul.Å.li
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2012 , 2020
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Basma Ahmed A1-Farsi is an investment professional with

20 years of experience in strategic asset management

,corporate restructuring, and board governance .Holds the

position of Senior Investment Manager at Kuwait

Investment Authority within the Equities Department of the

General Reserve Sector, Throughout her career, she was
engaged in several training programs with some of the
industry's most prestigious firms, including Blackrock, Citi

group, State Street and Morning Star, she graduated from

Kuwait University College of Administrative Sciences

majoring in Management Information Systems in 2003, and

later pursued her studies at Harvard Business School in

2020, where she completed the General Management
Program. She has also been serving as board member

representing the State of Kuwait since 2012 across various
sectors both locally and regionally. In addition, she is a

Board member at the Harvard Business School Club of the

GCC and Harvard Club ofKuwait.

Nationality

Kuwait

Nomination type

Non-Executive

v.Å4.34—4.11

.4

Marwa A1 Majdeli an MBA graduate with deep expertise in

investment and accounting, she has held key positions at the

Kuwait Investment Authority and previously worked in the

banking sector and top-tier investment firms. Her academic

contributions have also been recognized, particularly her

acclaimed thesis on advertising and intercultural

communication.

Name

Marwa Rashid A1-Majdali

tl.Lä.!l
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Nomination tY'pe

Independent
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Name

Mohammad Rashed A1-Mutairi
.5

An executive with over 25 years of experience in managing
the industrial sector. His career has equipped him with

substantial expertise in corporate governance, compliance,
regulatory oversight, risk management, and internal auditing.
He currently holds key leadership positions, including Board

Member of Livestock Transport & Trading Company,
Secretary of the Board ofNational Industries Group Holding,

Executive Director Executive Director of the National

Holdin Charitable Industries Foundation.
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Nationality

Kuwait

Nomination type

Independent

Name

Mohammed Hamad A1-Ibrahim

.1977 Jzasß

Name

v.Zl
Abdulkarim Adnan A1-Shatti

v.Å STC

KUWA\T
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Mohammad Hamad A1-Ibrahim holds a bachelor's degree

from Kuwait University and is one of the founding members
of the Livestock Transport and Trading Company since its

establishment in 1974. He previously served as Chairman of

the Board and currently holds the position ofVice Chairman
in addition to his membership in the Nomination and

Remuneration Committee and the Executive Committee. He

possesses extensive experience spanning years in the fields
of banking, finance, and management, reflecting a

professional record full of successes and achievements.

Nationality

Kuwait

Nomination type

Non-Executive

Abdulkarim Adnan A1-Shatti held the position of Director of
the Legal Department at International Leasing and

Investment Company, and Director of the Legal Department
at Kuwait Telecommunications Company (STC), He also

served as Director of the Legal, Governance, and Insurance

Department at Kuwait Airways, and currently holds the

position of Legal Advisor to the Director General of the
Public Institution for Social Security.
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Nomination type

Independent

AL M AWASH I

Name

Ahmad Mishari A1-Fares
.8

Ahmed Meshari A1-Fares is a financial and administrative expert
with over 25 years of experience in the banking and investment

sectors. He has held prominent leadership positions in major
financial institutions, including the Central Bank of Kuwait,
Kuwait Finance House, the Ministry of Commerce and Industry,

and Kuwait Telecommunications Company STC. He has

contributed to the development of regulatory compliance
strategies, risk management, corporate governance, internal audit,

anti-money laundering, and regulatory legislation. He holds
multiple specialized professional certifications in internal auditing,
risk management, regulatory compliance, accounting, and

auditing, in addition to advanced programs in strategic

management, digital transformation, and leadership from INSEAD
Business School, and extensive experience in project management
and financial planning. He also has deep expertise in regulatory

25

v.Å ,STC 4'L.a.Nl ;DLS.II;JJ,

,INSEAD Business School

frameworks.

Nationality

Kuwait

Nomination type

Independent

Name

Badr Abdulrahman A1-Rifai

.9

Badr Abdulrahman A1-Rifai has over 30 years of experience,

having served as the Secretary-General of the Municipal
Council, in addition to holding leadership positions at the

Higher Council for Planning and Development. He holds a

bachelor's degree in Geography from Kuwait University and

possesses extensive experience in planning and management.
He has participated in numerous governmental and

international committees and contributed to the development

ofdevelopment policies through his membership in multiple
official committees. Additionally, he has completed advanced
training courses in management and leadership.
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