




















Livestock Transport and Trading Company K.P.S.C. 

and its subsidiaries 

State of Kuwait 

Notes to the condensed consolidated interim financial information (Unaudited) 

For the six month period ended 30 June 2024 

(All amounts are in Kuwaiti Dinar unless otherwise stated) 

2. BASIS OF PREPARATION (Continued)

The condensed consolidated interim financial information has been presented in Kuwaiti Dinars 

("KD") which is the functional and presentation currency of the Parent Company. 

The accounting policies adopted in the preparation of the condensed consolidated interim financial 

information are consistent with those followed in the preparation of annual consolidated financial 

statements for the year ended 31 December 2023 and the corresponding interim reporting period. 

Also see (a) and (b) below. 

(a) New and amended standards adapted by the Group:

The Group has adopted the following relevant amendments to IFRS which are effective for periods 

beginning on and after 1 January 2024, and have no impact on the Group: 

• Classification of Liabilities as Current or Non-current and Non-current liabilities with covenants -

Amendments to IAS 1
• Lease Liability in a Sale and Leaseback -Amendments to IFRS 16
• Supplier finance arrangements-Amendments to IAS 7 and IFRS 7
• Sale or contribution of assets between an investor and its associate or joint venture -

Amendments to IFRS 10 and IAS 28

The amendments listed above did not have any impact on the amounts recognised in prior periods and 

are not expected to significantly affect the current or future periods. 

(b) Impact of new standards (issued but not yet adopted by the Group):

Certain new accounting standards and interpretations have been published that are not mandatory 

for 30 June 2024 reporting periods and have not been early adopted by the Group. The standards, 

interpretations and amendments issued relevant to the Group, but are not yet effective are 

disclosed below:. 

• Amendments to IAS 21 - Lack of Exchangeability
• IFRS 18 Presentation and Disclosure in Financial Statements
• IFRS 19 Subsidiaries without Public Accountability

The Group is in the process of evaluating the impact of these standards and they are not expected to 

have a material impact on the Group in the current or future reporting periods and on foreseeable 

future transactions. 

3. JUDGEMENT AND ESTIMATES

The preparation of condensed consolidated interim financial information requires management to 

make judgements, estimates and assumptions that affect the application of accounting policies and 

the reported amounts of assets and liabilities, income and expense. Actual results may differ from 

these estimates. In preparing this condensed consolidated interim financial information, the 

significant judgements made by management in applying the Group's accounting policies and the 

key sources of estimation uncertainty were the same as those that applied to the audited annual 

consolidated financial statements as at and for the year ended 31 December 2023. 

9
























